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J]\�\PI\�LQLV¼\�PWTL�W]\�\W�JM�\Z]M��1V�\MZU[�WN �
[PQX�PIVLTQVO��VI^QOI\QWV�IVL�UIVIOMUMV\�
M`XMZQMVKM��1�_I[�_Ia�IPMIL�WN �UW[\�WN �\PM�
XMWXTM�\PMZM�JMKI][M�\PMQZ�M`XMZQMVKM�_I[�
\PI\�WN �MQ\PMZ�\PQZL�WZ�[MKWVL�WNÅKMZ[��6WVM�WN �
\PMU�PIL�KWUUIVL�M`XMZQMVKM��)VL�Q\¼[�Y]Q\M�
QV\MZM[\QVO��JMKI][M�I�TW\�WN �\PM�KWUUMZKQIT�
WNÅKMZ[�_PW�LWV¼\�SVW_�\PM�aIKP\QVO�QVL][\Za�
PI^M�I�XWWZ�^QM_�WN �Q\�IVL�\PM�Y]ITQ\a�WN �\PW[M�
MUXTWaML�_Q\PQV��)VL�_PQTM�\PMZM�IZM�[WUM�
M`IUXTM[�WN �aIKP\�KIX\IQV[�W]\�\PMZM�_PW�IZM�
QVM`XMZQMVKML�IVL�QV�KWUUIVL�WN �aIKP\[�JMaWVL�
\PMQZ�KIXIJQTQ\QM[��\PMZM�IZM�UIVa�M`KMTTMV\�
KIX\IQV[�QV�W]Z�QVL][\Za��<aXQKITTa��W]Z�[PQX�
PIVLTQVO�[SQTT[�NIZ�[]ZXI[[�\PW[M�WN �KWUUMZKQIT�
KIX\IQV[��+WUUMZKQIT�[PQX[�PI^M�XQTW\[�\W�\ISM�
\PMU�QV\W�XWZ\#�_M�LW�ITT�W]Z�W_V�UIVWM]^ZM[�
IVL�WN\MV�QV\W�^MZa�\QOP\�[XIKM[��?M�WN\MV�PI^M�
\W�WXMZI\M�QV[PWZM�QV�PMI^QTa�KWVOM[\ML�_I\MZ[��
LMITQVO�_Q\P�UWZM�ZMKZMI\QWVIT�\ZINÅK�_PQKP�
KIV�JM�KPITTMVOQVO�\W�[Ia�\PM�TMI[\��6I^QOI\QWV�
KIV�IT[W�JM�UWZM�LMUIVLQVO��JMKI][M�_PMV�
_M¼ZM�WXMZI\QVO�KTW[M�QV[PWZM��\PM�Y]ITQ\a�WN �
\PM�KPIZ\[�UIa�JM�XWWZ�IVL�_M�PI^M�\W�][M�W]Z�
TWKIT�SVW_TMLOM��R]LOUMV\�IVL�M`XMZQMVKM��IVL�
WV�WKKI[QWV�LW�W]Z�W_V�[]Z^MaQVO�\W�MV[]ZM�I�
KMZ\IQV�JIa�WZ�KPIVVMT�Q[�[INM�\W�][M��
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_MTT��*]\�Q\¼[�\Z]M#�\PMZM�IZM�IT[W�I�V]UJMZ�
WN �QVM`XMZQMVKML�KIX\IQV[�QV�KPIZOM�WN �JQO�
aIKP\[�IVL�aW]�LW�_WVLMZ�_Pa��1�O]M[[�XIZ\�
WN �\PM�XZWJTMU�Q[�\PI\�\PM�QVL][\Za�Q[�OZW_QVO�
IVL�_Q\P�\PM�V]UJMZ�WN �VM_�aIKP\[�JMQVO�
TI]VKPML�\PMa�_QTT�ZMY]QZM�UWZM�KIX\IQV[�
IVL�KZM_��IVL�Q\�[MMU[�XMWXTM�IZM�JMQVO�
XZWUW\ML�QV\W�XW[Q\QWV[�WN �KWUUIVL�JMNWZM�
\PMQZ�M`XMZQMVKM�PI[�KI]OP\�]X�_Q\P�\PMU��
1\�PIXXMV[�LQNNMZMV\Ta�QV�\PM�KWUUMZKQIT�
QVL][\Za��1V�\PM�KWUUMZKQIT�QVL][\Za�

aW]�M[[MV\QITTa�[IQT�WVM�ZIVS�JMTW_�aW]Z�
Y]ITQÅKI\QWV�IVL�KWUUIVL�VWZUITTa�WVTa�
KWUM[�IJW]\�IN\MZ�aMIZ[�WN �\QUM�[MZ^ML�I[�
I�KPQMN �WNÅKMZ��<PM�W\PMZ�LQNNMZMVKM�JMQVO��
KWUUMZKQIT�[PQX[�IZM�WXMZI\QWVIT�����LIa[�I�
aMIZ��_PMZMI[�[WUM�aIKP\[�UIa�WVTa�JM�][ML�
NW]Z�_MMS[�I�aMIZ��[W�\PM�aIKP\�KZM_�KIVVW\�
PWXM�\W�OM\�\PM�[IUM�LMOZMM�WN �WXMZI\QWVIT�
IVL�_I\KPSMMXQVO�M`XMZQMVKM��1V�aIKP\QVO�
aW]�KIV�OM\�aW]Z�5I[\MZ�WN �AIKP\[�TM[[�\PIV�
�����O\�\WLIa�IVL�\WUWZZW_�aW]�KW]TL�JM�
KIX\IQV�WN �I���U�aIKP\��VM^MZ�PI^QVO�KZW[[ML�
IV�WKMIV�WZ�M^MV�_WZSML�WV�I�aIKP\�W^MZ�
��U��;W�1�LWV¼\�\PQVS�Q\�Q[�\PM�KW]Z[M[�WZ�\PM�
KIX\IQV[�\PMU[MT^M[#�\PM�Q[[]M�TQM[�_Q\P�\PW[M�
_PW�IZM�IL^Q[QVO�W_VMZ[�IVL�ZMKWUUMVLQVO�
KIVLQLI\M[�_Q\PW]\�[]Q\IJTM�M`XMZQMVKM�WV�
^M[[MT[�WN �[QUQTIZ�[QbM[��\aXM[��WXMZI\QWVIT�
XZWÅTM[�IVL�KZ]Q[QVO�IZMI[��
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